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LIMITED OFFICIAL USE BUENOS AIRES 8370 

DEPT PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: BPRO, AR 

SUBJ: FCIA CREDIT INSURANCE REQUEST FOR SALE OE NEWSPRINT 
TO VARCENT SACIF 

REF: A) STATE 224647, B) BA-5646 

1. EMBASSY PERCEIVES NO REPEAT NO REASON TO OBJECT TO FAVOR- 
ABLE CONSIDERATION OF SUBJECT CREDIT INSURANCE REQUEST BY FCIA. 

2. AS REPORTED IN REF B, VARCENT IS NEWSPRINT IMPORTER AND 
WHOLESALER, AND SUPPLIER TO GOA. NET PROFITS FOR FISCAL YEAR 
ENDING JUNE 1972 WERE 730 THOUSAND PESOS ON SALES OE 16 MIL- 
LION (EXCHANGE RATE APPROXIMATELY TEN PESOS TO ONE DOLLAR 
U.S.). HAS FAVORABLE PAYMENTS RECORD. PRESIDENT OF 
VARCENT, PEDRO AUSPITZ, ALSO MEMBER OE BOARD OE CENTRAL 
NATIONAL ARGENTINE SRL, ASSOCIATED WITH CENTRAL NATIONAL 
IN U.S. 

KREBS 
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